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HLQH ZHUWYROOH B8QWHUVW
KHUDXVIRUGHUQGHQ =HLWHQ HUI

'LH GUHLPDO M ! IGKQIFKKIHI%KUWF
(UKHEXQJHEBHQ XQV ZHUWYROOH
LQ GLH :LUNVDPNHLW XQVHUHL
EHVW!UNHQ XQV LQ XQVHUHP $QV

'LHVHV HUHLJQLVUHLFKH -DKU EL
]DKOUHUFKNHXQJIVIHVFKLERWYE U Q
DXFK VSDQQHQGH +HUDXVIRUGH
VLFK DOOHQ YRRDQLGDRWLRQ ¢
YLHOHQ 7HUPLQH $XIEDX
$QGUHD :XU] YHUVFKLHGHQHQ 3UR]JHVVH XQC
SURMHNWOHLWHULQ 11 Y HRUOMSR HFKHQGHU 5!XP O LAEKK H LW
GDQN GHV JUR{jDUWLJHQ (LQVD
ZDFKVHQGHQ MNROPYWHQ ZLU GLH
'DV YHUJDQJHQH -DKU,ZDBVYIBLWVEPWLHO (QJDJHPHQW XQG )OH[LELC
HLQ EHVRQGHUHV YROOHU :DFKVWXR RAHIFODEREIHRIOQ DOOH GLH
XQG ZHUWYROOHU (UIDKUXQJHQ 8QIMKEYRAHUYRPGRKUWWHIEHQ 1% 00HQ
]JDKOUHLFKH .LQGHU -XJHQGOLFKHLVHRGQNLWMUDIG®
(OWHDXI LKUHP :HJ ]X PHKU PHQWDOHU
*HVXQGKHLW XQG LQQHUHQ (QWID OO WQ J UFHHI®H DVDHQ % HIJHLVWHUXQ
Q .ODVVHQ %EHU HLQ JDQJHV 6FMKXO MEB&Y EDQ 2HIVHUHY 7HDPV
VRZLH GXUFK YLHOI'OWLJH (OW HKQYELDGXQINERNWRIGVHUH $SUEHLW
.LQGHUDQJHERWH KIDEHIQWZDP 5DXRFW!UNHQ ZLUG 'LH 5HLVH JHKW
1%U 9HUEXQGHQKHLW (QWZLFNOXQRPKQBHKQQHUBLFKNHLWHQ MXQ
6W!UNH JHVFKDIIHQ DXl LKUHP :HJ ]X EHJOHLWEF
QDFKKDOWLJH ,PSXOVH 1%U ,QQH
%HVRQGHUV IUHXW HV XQV GDVV XOWHWUQ$SQJIJHERW VR
JHVFK!W]W ZLUG YRQ GHQ MXQJHQ OHQVFKHQ
VHOEVW GLH LKUH PHQWDOH O9LGOUVWDHQGHNUDEWLP /HVHQ
VWIUNHQ ELV KLQ ]X /HKUNU!IWHQ XQ@G XQ WHHEHYLEKMW V
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5RP\ 6FKQHLGHU
3URMHNWPDQDJHPHQV

&KULVWLQD +DGHU
SBURMHNWDVVLVWHQ]

/IHQD %DPPHU
NUHDWLYH *HVWDOWH

.DULP +¥%EOHU +HJD]\
7UDLQHU

$QGUHD :XU]
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=DKOHQ

OHLOHQVWHLQH

'LUNXQJVIHVFKLFKWHQ

JEXQJHQ

3DUWQHU LQQHQ
=XNXQIWVDXVEOLFN
JRWRV

,PSUHVVXP
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8QVHUH 9LVLRQ

,Q HLQHU :HOW GLH ODXWHU VFKQHOOHU XQG NRPSOH[HU ZLUG
.LQGHU XQG -XJHQGOLFKH PLW VLFK VNRENMQ L@¥%YUHWEL QBKQJ
,11(5YHUVXP YHUVWHKW VLFK DOM/WROFKHWOBKYPQ MIWIDOWXQJ
SV\FKLVFKHQ *HVXQGKWHRMDOHQ 6W!UNH

8QVHUH 9LVLRQ L%WONXDWUHHULQAHKW QXU :LVVHQ YHQ®HUWHOW VR
.RPSHWHQ]HQ VW.QNWFKXOH LQ GHU $FKWVDPNHLW 6HOEVWZ
HPRWLRQDOH ,QWHOOLJHQ] JHQDXVR ZLFKWLJ VLQG ZLH ODWKHPD

P 6FKXOMDKU GXUIWHQ ZLU GLHVH 9LVLRQ LQ ]JDKOUHLFKH:
XQG B6FKXONRRSHUDWLRQHQ OHEHQGLJ ZHUGHQ ODVVHQ OLW
$QVDW] EHJOHLWHQ ZLU .LQGHU /HKUNU!IWH XQG (OWHUQ GDEHL
]X JHKHRLW O0XW OLWJHI%KO XQG HLQHP RIIHQHQ +HU]JHQ

'LHVHU %HULFKW JLEW (LQEOLFN LQ XQVHUH $UEHLW JHLJW =DKO
XQG PDFKW VLFKWEDUZHQY 6PRYQHQWEHILQQHQ YRQ LQQHQ KHU
ZDFKVHQ



'LUNXQJV]LHOH

&NPUJPOBMEF ,PN
WO ,JOEFSO VOE
+VHFOEMJDIFO T

>]Y MW\4'Yf ]JbbYb “YfbYb J\fY AYZ4\'Y VYkiggh
kU\fnibY\aYDb ni VYbYbbYb ibX _cbghfi_h]j
UigniXf4w_Yb >ifw\jlY ' ZU h][Y Cadi'gY ibX CVib[Yk
Yf°YVYb g]Y ibhYfgW\]YX JW\Y @cfaYb Yach]JcbU™
;igXfiW_g Mc kYfXYDb J\f Yach]JcbU Yg <YkigghgY]b ibX
JNMY 2adUh\]YZUN][_Y]h bUWMNU h][[YZ fXYfh

4FOTIJCIMJITII
4U-SLVOH EFS
#FHMFJUQFST

JUXU[c[]gW\Y @UW\_fUZhY ibX UbXYfY <Y['Y]hYf ]b
Yf_YbbYb X]Y nYbhfU'Y Lc 'Y X]Y glY Z4f X]Y ]bb
?bhk]W_"ib[ XYf E]JbXYf gd]Y'Yb M]Y gw\UfzYb ]
<YkigghgY]b Z4f X]Y <YXYihib[ jcb CbbYbkY hUfVY]
ibX jYfh]lYZYb J\fY Y][YbY LYZ Yl]chg ibX

<Yn]Y\ib[g_cadYhYbn

"DIUTBNLFJU I
EFTA4ADIVMBMMUBHT

FUBCMJFSFO

>]Y [Yn]Y hY CbhY[fUh]cb UW\hgUaYf GYh\cXYb ]b >
LY[Y ibhYff]W\h k]fX ibhYfgh4hnh >UXifW\ YbhghY\
U hU[ghUI[ JW\Y b]YXYfgW\kY “]J[Y Ti[Ub[Y ni aY\i
]bbYfYf Li\Y MY VghkU\fbY\aib[ ibX fYgdY _hjc "Ya
G]hY]bUbXYfla MW\i'_cbhYlh
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'LH DNWXKODHKIHQGVWXGLH]
7KHPD OHQWDO +HWIOWKU ZLU
'LUNXQJVSDUWQHU PLWZLUN
GHXWOLFK ,PPHU PHKU MXQJH OH'QI'-VFK
"VWHUUHLFK I%KOHQ VLFK SV\
%EHUIRUGHUW RGHU DOOHLQ
]ZHL '"ULWWHO GHU EHIUDJWH JHQ
JHEHQ DQ GDVV VLH EHUH’LW\MP
SVI\FKLVFKHQ +HUDXVIRUGHUXQJHQ
N!PSIHQ KDWWHQ YLHOH GDXYRQ
DXVUHLFKHQGH 8QWHUVWVAW | Xl

=XNXQIWV!QJVWH VR]LDOH 8¢
XQG IHKOHQGH $QVSUHF:=K
YHUVFK!UIHQ GLH /DJH

*OHLFK]JHLWLJ JHLJW GLH (UID
$SUEHLW ,BHBYHUVXPVQGHU X(
-XJHQGOLFKH KDEHQ HLQ HQR
]XUS5HVLOLHQ] ZHQQ PDQ LKQINFOSIQ
JLEW LQQHUH 6W!UNHQ ]X HQWGHFNHQ XQG
HPRWLRQDOH .RPSHWHQ]HQ ]X HQWZLFNHOQ
'RFK JHQDX GLHVHU 5DXP IHK@W LP

DNWXHOOHQ %LOGXQJIVV\VWHP RY¥o MR A e S @ Z I
r_‘\

-DKUHQ ZXUGHQE

'LH +HUDXVIRUGHUXQJ XQVHUHU
*HVHOOVFKDIW OLHJW GDUL! -IQWDOH
*HVXQAKEBLFKW O!QJHU DOV 5DQ
VRQGHUQ BQO®GXQJVDXIWUDJ
EHJUHL(NEUDXFKW DFKWVDPH 6FKXOHQ

GLH QLFKW QXU /HLVWXQJ vrr JQ DXFK  GHU %HIUDIJWHQ I%KC
'RKOEHILQGHQ [|,UGHUQ XF KW QLFKW HUQVW JHQRP

(UZDFKVHQH GLH ]JXK UHQ VWbLww XUWHLOHQ
8QG HV EUDXFKW V\VWHPDWLVF“' “2JHERWH

ZLH GDV ,11(5YHUVXP GLH XQG HUOHEHQ UHJHOP!jLJ
-XJHQGOLFKHQ :HUNJHXJH DQ +DQG *Hl%KOGHUZKQPDFK
JHEHQXP LQ HLQHU XQVLFKHUHQ :HOW

LOQQHUOLFK VWDELO |X EOHLEHQ 4XHOOH <(3 -XJHQGVWXGLH

GHU -XJHQGOLFKHQ J
QLFKW JXW

2&@



'LH EHJOHLWHQGH -DKUHVDUEHLW GHV ,11(5YHUVXPV JHLJW GHXWO
$OWHUVJUXSSHQ

L, 1'(5,0$/7(5921 %,6 -$+5(1

GHU M%QJVWHQ 7HLOQHKPHU LQQHQ HPSIDQGHQ GHQ 8Q\
VWIUNHQG

NRQQWHQ NODU EHVFKUHLEHQ ZLH HV LKQHQ HPRWLRQ!
(QWZLFNOXQJVVFKULWW LP IU%KHQ 8PJDQJPLW (PRWLRQHQ

,1'(5,0$/7(5921 %,6 -$+5(1

GHU EHIUDJWHQ 6FK%OHU LQQHQ JDEHQ DQ GDVV LKQHQ GH
JXWIJHWDQ KDW %HVRQGHUV JHVFK!W]W ZXUGHQ

(QWVSDQOXQJV#UEXQJHQ ZLH *OLW]JHU IDOOHQ ODV\
$WHPWHFKQLNHQ

'DV NUHDWLYH $UEHLWHQ LP *O%FNVWDJHEXFK

'"HU %HVXFKLP ,11(5YHUVXP VHOEVW

'HU RITHQH 5DXP %EHU *HI%KOH VSUHFKHQ ]X N,QQHQ

EHULFKWHWHQ GDVV VLFK GLH .ODVVHQJHPHLQVFKDIW C
(UIDKUXQJHQ JHVW ]UNW KDW

VHW]HQ VLFK DNWLY PLW LKUHQ *HI%KOHQ XQG *HGDQNHQ D X

JDEHQ DQ EHVVHU PLW (PRWLRQHQ LQVEHVRQGHUH PLW
N, QQHQ



8*(1'/,&+(,0$/7(5921 %,6 -$+5(1

GHU -XJHQGOLFKHQ HPSIDQGHQ GHQ 8QWHUULFKW DOV XQW
%HVRQGHUV KLOIUHLFK ZDUHQ

(QWVSDQQXQJVPHWKRGHQ ZLH OHGLWDWLRQ XQG <RJD
'HU 2QH +RXU 7DON HLQRIIHQHU 5DXP 1%U 'LVNXVVLRQ .
'DVEHZXVVWH $XVHLQDQGHUVHW]HQ PLWHPRWLRQDOHQ

GHU -XJHQGOLFKHQ NRQQWHQ LKUH )}KLINHLW PLW *HI%K
YHUEHVVHUQ

JHHGEDFN DXV GHQ %HIUDJXQJHQ

6LHVLQG DOOHZXGHUEDU

'(5,11(59(5680817(55,&+7 ,67 6(+5 6(+56(+56(+5&22/

(UVW GXUFK GDV ,QQHUYHUVXP KDEHLFKMHQQWDQBEW

'LHVH =DKOHQ YHUGHXWOLFKHQ 'HU ,11(5YHUVXP 8QWHUULFKW ZL!
.RPSHWHQ] GDV BHOEVWEHZXVVWVHLQ XQG GDV VR]LDOH OLWHLQ
-XJHQGOLFKHQ XQGVW!UNWVLHLQHLQHU HQWVFKHLGHQGHQ /HEHQ\
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OLWHLQDQGHU ZDFKVHQ

=ZHL 6FKXOHQ HLQ =LHO OLWHLC
"XUFK %ULHIITUHXQGVFKDIWHQ
9RONVVFKXONLQGHUQ XQG -XJHQG!
9HUELQGXQJ GLH LQ HLQHP EHU%KL
YROOHU %HJHJQXQJ B6WDXQHQ XOQ
6SDj LKUHQ $EVFKOXVV IDQG

':LHGHUVHKHQ LP ,11(5YHL

:DFKVWXP GDV VS3%UEDU
(LQ ]ZHLWHV -DKU EHVXFKWt
,11(5YHUVXP XQG GHU 8QW
9RUMDKU ZDU EHHLQGUXFNHQ
JHLIWHQ HLQH GHXWOL]
SHIOH[LRQVI'KLINHLW XQG
+HUDXVIRUGHUXQJHQ VLFKWED
X P 'HU :RUNVKRS 7DJ  ]XI
9HUEXQGHQKHLW ERW 5DXP
*HVSU!FKH NUHDWLYH =XJ!QJ
. USHUDUEHLW 'LH (UIDKUXQJ
%HJOHLWXQJ ZLUNW VLH V\
OLWHLQDQGHU VRQGHUQ DXFK
HLJHQH LQQHUH .UDIW

,FK NDQQ HWZDV EHZLUNHOQ
‘DUXP VLHKW GDV ,11(5YHUVXP VR DX\
DXVVLHKW" 'LHVH UDJH VWHOOHQ VLF#
.LQGHU XQG -XJHQGOLFKH 6LH P FKWH:!
ZLH (QWVFKHLGXQJHQ JHWURIIHQ ZHUG
"HOW EHHLQIOXVVHQ (LQ EHVRQGHUV
ORPHQW ZDU DOV GHU MIKULJH 1
VWUDKOHQGHQ $XJHQ HUNDQQWH GDV
LQ XQVHUHQ SDUWL]JLSDWLYHQ 8PIUDJ}
:LUNXQJ KDWWHQ ,GHHQ IOLH{jHQ LQ
5DXPJHVWDOWXQJ XQG :RUNVKRSLQKDO
LKQ HLQ ZDKUHU OHLOHQVWHLQ

8QG QRFK ZHUWYROOHU ZDU VHLQ .RPI
XQV DOV 7HDP WLHI EHU%KUWH 'DQQ
=XNXQIW ZLUNOLFK GDV UHLQVFKUHLE
GHQNH XQG QLFKW QXU FRROH .RPPH«
QHIDWLYH %HZHUWXQJHQ DXV 6SDj

(V LVW HLQH GHU NUDIWYROOVWHQ (
XQVHUHU $UEHLW .LQGHUQ XQG -XJHC
5DXP ]X JHEHQ LQ GHP LKUH OHLQXQJH!
J'KOHQ 6FK.Q ZHQQ GLHV JHOLQJW



,FK ELQ YLHO PHKU DOV LFK G
(V LVW HLQHU GLHVHU DX{HUJHZ KQO

3U!VHQ]WDJ PLW HLQHU EH
OLWWHOVFKXONODVVH LP ,11(5YHUVX
6FK%OHU LQQHQ LVW HV HLQ ZDKUH

IDVILQLHUHQGH :HOW 5DXV DXV
YHUWUDXWHQ .ODVVHQU!XPHQ KLQH
JU%QH 8PJHEXQJ GLH GDV ,11(5YH

HLQJLJDUWLJ PDFKW

%HVRQGHUV DXFK GDV 3URJUDPP ¢
)X 'DEHL PDFKHQ ZLU XQV (QHUJLH
E%QGHOQ VLH XQG QHKPHQ LKUH *Ut
LVW HLQH 5HLVH ]X GHQ HLJHQHQ R
*UHQJHQ *UHQ]JHQ GLH ZHLW
.,USHUOLFKH KLQDXVUHLFKHQ 80QG
VDJHQ" (V JHOLQJW LPPHU ZLHGHU D:

ODUOHQH -DKUH DOW IDVVW ¢t
(UIDKUXQJ VR WUHIIHQG ]XVDPPHC
9RONVVFKXO]JHLW GDFKWH LFK LPF

OHQVFK QXU DXV . .USHU XQG *HKLUQ
ELQ LFK PLU VLFKHU GDVV GD QRFK
KDEH HV JHVS%UW 6LH QLPPW V
JDQ]KHLWOLFKHU ZDKU XQG OHUQW
EHZXVVWHU ]X UHVSHNWLHUHQ

(OWHUQWUDLQLQJ PLW 7*: (OWH L
1LFKW QXU GDVV HV VR JXW DQJHQRI
VRQGHUQ DXFK GDVV GLH 9HUNQ%SIXC
XQG 3ULYDWHP DXWRPDWLVFK VWDWW I
'DV (OWHUQWUDLQLQJ QDFK $QGUHD :X
DXI OHEHQGLJH DOOWDJVQDKH :HLVH
.LQGHU PLW PHKU 9HUVW!QGQLV $FKW
.ODUKHLW EHJOHLWHQ N,QQHQ RKQF
GDEHL ]X YHUOLHUHQ 'XUFK JH]LHO\
5HIOH[LRQHQ XQG SUDNWLVFKH ZEXQJ
GLH 7HLOQHKPHQGHQ ZLH VLH DXV
OXVWHUQ DXVVWHLJHQ XQG LQ HLQH
SU!VHQWH +DOWXQJ ILQGHQ N,QQHQ

'LH :LUNXQJ JHLJW VLFK VFKQHOO (OWH!
JHVW!UNW  JHVHKHQ XQG YHUVWDQC
HQWZLFNHOQ PHKU 6HOEVWZLUNVDPNH
LP J)DPLOLHQDOOWDJ VRQGHUQ DXFK L
. RQWHI[W ZR . RPPXQLNDWL
(PRWLRQVUHJXODWLRQ XQG NODUH *Ul
JHIUDJW VLQG 'DV 7UDLQLQJ ZLUNW Q|
%EHUWU!JW VLFK SRVLWLY DXI DOOH /H
LKUH *UHQ]HQ

(LQ ORPHQW YROOHU

*'TQVHKDXW GHU QRFK ODQJH QDFKZLUNW

(LQ 7DJ

GHU JHLJW ZLH YLHO PHKU ZLU VLQG ZHQQ

ZLU 2IIHQKHLW XQG OXW KDEHQ HV ]X HQWGHFNHQ
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$QIDQJ JHEUXDU+ZDUL®EHML XQV ]X
% HVXFK JHQDXHU JHVDJW G
OXOWLPHGLD 1%U LKUH 3URM
6FK%OHU LQQHQ KDWWHQ GLH *HO
GHU 6FKXOH HUZRUEHQHG@GLRBREWW
LQ GHU 3UD[LV DQ]XZHQGH®LJIQ
7KLQNLQJ 3URDEWY GLH 6FK%OHU
YLHU JHQWUDOH )UDJHQ 1%U GDV
EHDUEHLWEWDUGLQJ 5DXPJHVWD
.RPPXQLNDWLR@GQHXH :RUNVKRS
$QJHERIWH -XJHQGOLFKH

:DV XQV EHVRQGHUV EHHLQGUXFNV
ZLU PDQFKPDO ZRFKHQODQJ T
JUDJHVWHOOXQJ W%IWHOQ EU
OHQVFKHQ LQ N%UJHVWHVFKHH
3HUVSHNWLLYH Q

*HQDX GDUXP JHKW HV LP 0H(5YH
3RWHQ]LDOH YRQ .LQGHUQ XQG
HQWGHFNHQ LKQHQ 5DXP JHE}
VHOEVWZLUNVDP ]X HUOHEHQ XQG
]X K,UHQLU ZROOHQ QLFKW DX
HUZDFKVHQHQ 6LFKW /,VXQJHQ
HQWZLFNHOQ VRQGHUQ LKUH 7KH
PDFKHQ X@BHLQVDP JHVWDOWHQ

'HVLJQ7KLQNLQJ ,QQRYDWLRQ +



. e ROl 6SUDFKH 7HQGHQ] LVW NOI
.y 5 . (1 %HOHLGLJXQJ I1¥%KUW XU Q|F
6LWXDWLRQ VFKDXNHOW VLFK

O VFKOLPPVWHQIDOOV VRJDU LQ *I

e *LUDIIHQVSUDFIKKHV DWW LPSX(
IXU¥%FN]XVFKODJHQ JHKW HV (

)

7 'l‘ */ & + 1 HLJHQHQ 6WDQGSXQNW NODU]XP
] GHQ .RQIOLNW ZHLWHU DQJXKHL]

/ ( % ( 1 LU VSUDFKHQ GDUS.EBUHQUSVDFK

LBUHL 6 FKUX@NWHIGRQLHUW

2/) 81! e FK VDJH ZDV LFK VHKH RGHU K,

*’5$))(1635$&+( 1 l(5 * ,FK GU%FNH DXV ZLH LFK PLFK C

e FK IRUPXOLHUH HLQH %LWWH

35%;,6 ‘XQVFK

'‘DV EHGHXWHW QLFKW GDVV ¢
DNJHSWLHUW RGHU YHUKDUPORVW
HLQIDFK HLQ DQGHUHU EHZXVVWH
GHU 6LWXDWLRQ

I;r (6 0866 921 +(5=(1

+HXWH J:L.J HV LCQ.(NWHOVFKXOH .200(1 :36 3$8)
6FKZHUWEMBJ GDV 7KHPD :ROI XQé‘(5:(1 :,5.(1.62//

*LUDIIHQVSUDFKH

-RKDQQ :ROIJDQJ YRQ *RI

‘LH UHDJLHUW PDQ ZHQQ MHPDQG GLH HLJHQH
OXWWHU EHOHLGLJW"

(LQH 6LWXDWLRQ GLH YLHOH -X%HYRQIGAHKH EHAHIWGUXFNHQG ZD
)%U YLHOH LVW GDV HLQH GHNIJHFEOLPRNY H®IRUW EHZXVVW :
%HOHLGLJXQJHQ XQG RIW GHUDKXMVPKWHQOIFWKNHLW HLQH NRQV
HVNDOLHUHQGH RQIOLNWH ]X *EHPMRPN®O® YLHO K _KHU LVW
DQDO\WLHUWHQ ZLU ZLH VLFK HLQDIISONVSWDRRHLQWZRUWHDQ
‘ROl 6SUDFKH YRQ HLQHU LQ *LUDIIHQOVSUDFKH

XQWHUVFKHLGHW ‘RUNVKRSORPHQWH ,11(5YHUVXP
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+HXWH GUHKWH VLFXRONY YV BGKNMOH
8QWHUZHLW HUYGHRW IXPFKPOW]VFKLOG

VHOEVW VFK%W]HQ N._QQHQ RKQH
6SUDFKH ]X YHUIDOOHQ

=X %HJLQQ VWDQG :BUMNP)UDIHKEW
LKU GDVV HLQ 6WUHLW $@QWZARNNKNG

'$6 % (67(
:$6 ,&+ )75
(,1(1 )5(81"
781 .$11 ,67

XQG GDUXP ZLH ZLU XQV LQ .RQIOLNWVLW Draﬁggg+
'TRO]

LQ GL

6(,1)5(81"
6(,1

ZDUHQ UHIOHNWLHUW XQG NOXJ GEKXW]VFKLOG %EHQ

8P

GLHVH +HUDXVIRUGHUXQJ ]X

* {HLO VLFK .OHLQLINHLWHQ DXIVEKPXNHOQU JHPHLOVDP XOVHU

* :HLO PDQ XQWHUVFKLHGOLFKHU ;QHLQXQJI LVW
* :HLO VLFK MHPDQG DQGHUV YHUKIGMoIRBY P&R@Q NRPPW

HVY JHUQH K{WWH

»
Dag K am

> Metne 1143
it Miarg %Pq ,f{
0" - r ara,

o

MHPDQG ]X QDKH" :DQQ P, FKWH
VDJHQ"

YRNXV EHZDKWHPQ®QG YHUVXFKW
]XP /IDFKHQ ]X EULQJHQ DEHU
NRQJHQWULHUW

 QQHUH B6W!UNH VDIPPHQQGHU
GXUIWHQ LKU HLJHQHV 6FKX
*O%FENVWDJHEXFK ]JHLFKQHQ
'LQJHQ GLH VLH VWI!UNHQ I
ZLFKWLJ" :DV VLQG PHLQH
$EHQWHXHU" :DV P _EFKWH LF
HUUHLFKHQ"

:RUNVKRSORPHQWH G6FKXW]VFKL
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ODQFKH 7DJH KLQWHUODVVHQ 6SXUBQVL@EFKMWPANMUQRFK EHZHJIJW ¢
LQ *HGDQNHQ VRQGHUQ LP +BIW[GIONWLIHUW GLHVH -XJHQGOLFK
‘RUNVKRS KHXWH ZDU HLQHU GLHVRUEZBOH3RWHQLLDO VR YLHOH NO
GHU %HJLQQ GHU ]JZHLWHQ -DKUHMBHIONISHWMXYEDWPHW 6HKQVXFKW G
HLQHU VLHEWHQ .OB\2%H 'HHQHMU!QGHUXQJ 6LH ZROOHQ JHK, U
9HUELQGXQJ GLH VLFK %EHU GLHKRODWHWHL WRDWBHOWHQ 8QG VL
DXIJHEDXW KDW ZDU LQ MHGHU 6HNXRBAHQSZHIEDHQ 8QG JHQDX GD!
6FKRQ GLH HUVWHQ G5%FNPHOIGMQYHBOHGBHU ZLFKWHPDWIE KPRH
-XJHQGOLFKHQ EHU%KUWHQ PLFKKQH®XWHIHEDWW -HPDQG KDW
PHLQ /LHEOLQJVWDJ LP ,11(5YHUMRRPPH®VH
‘RUWH YROOHU )UHXGH XQG 'DQNEDUNHLW
VSLHJHOWHQ ZLGHU ZDV ZLU JHRNLDVWD A HY CEHEHEXNQGH Q KHILGV G DV
GXUIWHQ QLFKW QXU DXI GHU *HVSU!FKVFE
9HUEXQGHQKHLW JHLJWH VLFK |
‘LU VWDUWHWHQ PLW HLQHDVVLPEQHQOPUWEHLW GLH VLFK SO _W]OLF
EHVFK!IWLJW GLFK 'RAKDGH'KQHOMPHLQVDPHYV SUEHLWHOQ DOV
ZXUGH NODU GLH $QWZRUWHQ ZYbHQ@DDQOEHOMWBQGHUHLH .ODVV]
DOV VLPSHO 6LH I%KUWHQ XQ V]XMD PW HHIJIMHEKBIRGH Q HLQ 6W3%I
*HVSU!FKH %EHU GDV /HEHQ VHOEN@HLEHQGIHROIHWENNW LU VLQG
+DVV XQG /LHEH %EHU GLH *HVIBQBVARDTWJ HEHUGLHVH MXQJIHQ
GHQ 6LQQ GHV /HEHQV GHQ )RNXVHDXIIH®IOMLW XQG LKUH .UDIW
.DSLWDOLVPXV XQG .RQVXP XQG®LNKKGLHMMLFKIDJ ZLUG XQV DOC
DXFK %EHU GDV 6FKXOV\VWHP GONQUKUHR ($0Q@HDUXQJ EOHLEHQ
SU!JW

VHOEVWI%UVRUJH VWUHVV VHO|
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+$33< 6&+22/6 (.1
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(LQ +LJKOLJKW GHV -DKUHV ZDU RK
%HVXFK'YROD 9LQK GKRP HKHPDOLJH
%LOGXQJVGLUHNWRU GHV  *URV
+DSSLQHVV  &HQWUH LQ %KXV
OLWEHJU%QGHNS®HBFKRROV )UDPH
GHU 81(6&2 6HLQ $XIHQWKDOW LP |,
ZDU HLQ EHVRQGHUHU ORPHQW
(LQODJLF ORPHQ@WWU GDV JHPHLQVD
$XIWUHWHQ DXI GHU %%KQH HLQ W
$XVWDXVFK %EHU GLH %HGHXWX
(QWZLFNOXQJ $FKWVDPNHLW XQG
%LOGXQJ ,Q SHUV,QOLFKHU ¢
YHUEUDFKWHQ ZLU PLW +D 9LQK
)5(,UDXPHLQHP 2UW LP ,11(5YHUVX
GHP GDV 'HQNHQ ]XU 5XKH NRPPF
BHLQH :RUWH KDOOHQ QRFK ODQJH
*HGXOGLJ VHLQ (V EUDXFKW =HLW
'LHVH %RWVFKDIW VW!UNW XQV LQ >
$UEHLW LQ HLQHU =HLW LQ GHU
7HPSR XQG /HLVWXQJ JHSU!JW LVW
'LH %HJHJQXQJ ZDU QLFKW QXU L
VRQGHUQ DXFK EHVW!UNHQG 'DV
11 (5YHUVXP %HJOHRMAK QYRNXV DX
SV\FKLVFKH *HVXQGKHLW 5HVLO
HPRWLRQDOH .RPSHWHQ]JHQ XQG
UHLKW VLFK QDKWORV LQ GLH
%LOGXQJVEHZHIXQU .HRDGHU QLFKW
DXl 3U%IXQJHQ VRQGHUQ DXI GEC
YRUEHUHLWHW

'HU $XVWDXVFK PLW +D 9LQK 7KR
VLQG DXI GHP ULFKWLJHQ :HJ
%HIJHIJQXQJHQ ZLH GLHVH GLH X
EHIO%JHOQ XQG GLH JHLJHQ
%LOGXQJVU!XPH VLQG LQ GHQHQ
OHQVFKHQ BEBYWYROO JHK, UW
YHUEXQGHWQHEHQ
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P :RUNVRRSLOG LWHRELQVDP PLW ¢ ¢
GHW5%$1' *$5%*( LQ /LQ] XPJHVHW]W M'
HQWVWDQG HLQ EHVRQGHUHU &B'XP 1%
OHQVFKHQ ,Q HLQHU RIIHQHQ $WPRVS
IDVVWHQ GLH -XJHQGOLFKHQ VFKQHOO

HLQ GHXWOLFKHV =HLFKHQ GDI%U.
GULQJHQG VLH VLFKHUH 2UWH ,1%U SHUV QOLFKH
7KHPHQ EUDXFKHQ

5XQG XP GDV [/DJHUIHXHU &ZQ(@V@Q-B&+(& (5 0
JHVSURFKHQ JHODFKW JHVFKZL1H]]_I<%9(X5Q§80 é7$5 (

YRU DOOHP [XJHK,UWWRKHWPHKH 2 L H
0!QQOLFKNHLWVELOGHU HP’RJWL(F5QD9H1(7_

XVGUXFENVI KLIXNHEW GLH UDJH
$‘RKL PLW IPHL H * MWD IZE ,P 5DKPHQ GHV :RWNEKB&KHFNHU
' 2 Ul E QIQ 11(5YHUVXP ZXUGHQ .LQGHU

LP OLWWHOSXQNW 'LH 9HUEL9$6 LR? DKUHQ VSLHOHU
KDQGZHUNOLFK NUHDWLYHP W WUHEKW  1%U  HLQHQ
4

GLJLWDOHQ OHGLHQ V

|-||_|L? =HL LQ GHU 6RFLDO O
S HERBNYH R 010XV oLpmw
:RUNVKRS DXI $X|NO:UXQJ 5HIOH
6W:UNXQJ GHU 6HOEVWNRPSHWHQ]
'LH .LQGHU OHUQWHQ JZLVFKHOQ
LQVIHQLHUWHU 2QOLQHZHOW X
GHQ 8PJDQJ PLW GLJLWDOHQ )UH:
]X UHIOHNWLHUHQ XQG HUVWH 6W!
6FKXW] LKUHU 3ULYDWVSK|UH X
'XUFK NUHDWLYH 2EXQJHQ SROO0OF
*UXSSHOQDXIJDEH@G LAXW®HHY :LVVE
PLW HPRWLRQDOHU ,QWHOOLJHQT Y
'HU :RUNVKRS VW]UNWH QLFKW QX!
WHZXVVWVHLQ GHU .LQGHU VRQC
DXFK LKUH ):KLJNHLW LQ HLOHU Y
DFKWVDP XQG UHVSHNWYROO ]X D.
ZLH RIIOLQH

r.' o ¥

HU@
LH

DFKWVDPHU S5HIOH[LR PDFKW G

[LRQ SI_ILJDQJ ¥
'RUNVKRS ]X HLQHP ZLUNXQJYYROO
(UOHEQLV GDV VLFKWEDU 6SXU'1\,| 5&
KDW
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BWHOO GLU HLQ NQLVWHUQGHV /D
OHQVFKHQ VLW]HQ LP .UHLV WHLOH
*HGDQNHQ XQG 6WLOOH 'LH /C
3KLORVRSKLH O!GW HLQ RIIHQ JX]XI
]X VSUHFKHQ XQG JHPHLQVDP ]X UH
HLQ BUWHLO NHLQ 'UXFN NHLQ =LH
9HUELQGXQJ XQG GLH ODJLH GH)
$XVWDXVFKV

/$*(5)(8(5 ODWHULDO

3+,/2623+,(

+2/= 77&+(5

.DULP V/LHEOLQJV%EX3$17$6 (

'$/
$7081*
5RP\ V/LHEOLQJV3¥%EXQJ

6WHOO GLU YRU GX KIWWHVW ZLH F
DP 6FKHLWHOSXQNW GHLQHV 6FK!G
GX HLQ XQG DXVDWPHQ NDQQVW 'L
GXUFK GLHVHV /RFK HLQDWPHVW ¥
GHLQHP %DXFK 'RUW QLPPW GH
*HI%KOH . USHUHPSILQGXQJHQ
VSDQQXQJHQ > @ PLW XQG I%KU\
GHLQH )XiVRKOHQ

BWHOO GLUDXFK KLHU HLQH "11QXQJ
GX DXVDWPHQ NDQQVW $00 GDV Z
PLWJHQRPPHQ KDW NDQQ DXFK KL
.. USIUWUODVVHQ

-HW]W JHKW GLH :DO $WPXQJ
HQWJHJHQJHVHW]WH 5LFKWXQJ 'X I
GLH )X{VRKOHQ HLQ XQG OHLWHVW
GXUFK GHLQHQ JDQ]HQ .,USHU XQG
6FKHLWSXQNW ZLHGHU DXV 'LHVH
ZLHGHUKROVW GX HLQLJH ODOH
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*OLW]JHUNXJHO VFK%ZWWHOQ *OLW]
VWHKW V\PEROLVFK [%U GLH I
*HGDQNHQ GLH 8QUXKH LQ XQVHUH
GHQ *OLW]HU IDOOHQ ]X ODVVHQ F
. XJHO UXKLJ KDOWHQ 'DV *OHLFKH
]XU 5XKH NRPPHQ EHZXVVWHV + U
EHZXVVW DQ JHVWHUQ GHQNHQ I
PRUJHQ GHQNHQ EHZXVVW DXI 7F
DFKWHQ DWPHQ XQG B6FKXOWHUC
SU!VHQW LP -HW]W VHLQ

*[,7=(5)%//(1 ODWHULDO

/$66(1 *[ 7=(5.8*(/
$QGUHD V/LHEOLQJV%EXQJ

AN o GOV *HINKONBUXVYHOO GHU 626 +F

NODU XQYROOVW!QGIHVWW I$\DW H3k

L Am e S
LCn FORLE CH - HLQHU MHGHQ (LQKHLW 'HQQ *HI¥
wA VLFK ZLH GDV .DUXVVHOO LP .UHLV
EOLW]VFKQHOO !QGHUQ RGHU H
at GDYRQIOLHJHQ
=
LB —— 8QG JHQDX GDI%U JLEW HV GDV *HI1%
NXU] LOQHKDOWHQ 1%KOHQ ZDV L
. o GDLVIVQQ Z!KOW PDQ HLQIDFK GLH S
Wg?\TWLL ,OOXVWUDWLRQ DXV R @HHD EQR B GXV H
. JHLFKQHW VHLQ *HI%KO 8QG GDV :L
\ ] 1%U GLH DQWHWN@EDU P BRKAIQVHQ
i DOOH ZRGHUDQGHUH JHUDGH VWH|
ox()2+/6
.$5866(//

8QVHU 'DXHUEUHQQHU
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$&+76%0.(,76 'DXHBED OLQXWHQ

2%81* )2U\MXKLJHU 30D W] J]HUQH DXFK L
o LHQ RGHU LP 6LW]HQ PLW
LH =HLWUHLVH LQV'HWjMFKORVVHQHQ$XJHQ

$QNRPPHQ LP ORPHQW OLQXWH

6FKOLH{H VDQIW GHLQH $XJHQ 6S%UH GHQ %RGHQ XQWHU GHLQHQ )%{HQ
NRPPW XQG JHKW 'X PXVVW QLFKWYV YHU!QGHUQ 1XU ZDKUQHKPHQ

%HZXVVW DQ JHVWHUQ GHQNHQ OLQXWHQ
5LFKWH GHLQH $XIPHUNDWPNHQW DX |

e :DVZDUHLQORPHQW GHUGLFKEHVFK|IWLJW KDW SRVLWLY RGHU KHU!|
e :DVKDVWGXJHI¥KOW"

:DVZDU GHLQ (QHUJLHOHYHO GHLQ *HGDQNH %»EHU GLFK VHOEVW"
/IDVV GLHVHQ ORPHQW NXU] DXIVWHLJHQ RKQH]JXZHUWHQ 'DQQ ODVYV LK

%HZXVVW DQ PRUJHQ GHQNHQ OLQXWHQ
JHQNH QXQ GHLQH *HGEENNQIMD RPIRUJIHQ
e :DVVWHKWDQ" *LEW HV (UZDUWXQJHQ 9RUIUHXGH RGHUDXFK 6RUJHQ"

%YHREDFKWHGHLQH *HGDQNHQ XQGZHOFKH . USHUHPSILQGXQJHQ DXI\
$XFKKLHUJLOW 'XEHREDFKWHVW

.HLQ '"UXFN NHLQ ULFKWLJ /DVV HV

HZXVVWLQV -HW]W VS¥%UHQ OLQXWHQ

“HW]W ODGH GLFK HLQ JDQ]LP +LHU XQG -HW]W ]X VHLQ
6S%UH GHLQHQ $WHP

'R1¥%KOVWGXLKQJHUDGHDP GHXWOLFKVWHQ" ,Q
‘LHLVWGLH 7HPSHUDWXU DXI GHLQHU +DXW" :DUP" .%KO"

6S¥%UH LQ GHLQH 6FKXOWHUQ

*LEW HV 6SDQQXQJ" :HQQ MD NDQQVW G
RKQHHWZDV ]X WXQ" 9LHOOHLFKW YHU!QGHUW VLFK HWZDV YRQ DOOHLC

+ UHGLH *HU!XVFKH XP GLFK KHUXP RKQHLKQHQ]XIROJHQ 6LHJHK, UH
6DJH GLULQQHUOLFK ,FKELQKLHU ,FKELQ MHW]W ,FKELQ JHQXJ

$EVFKOXVV OLQXWH

1LPP QRFKHLQHQ EHZXVVWHQ $WHP]XJ 6WUHFNHGLFKVDQIW |IIQH GLH $
JUDJH GIIFKQHKPH LFK MHW]W ZDKU" :DV I%KOW VLFK YHU|QGHUW DQ"
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